
f PHYSICAL .AND FINANCIAL STATUS OF THE
i.

." HAWAII CONSOLIDATED RAILWAY, LIMITED
By jLorrhi A. Thurston

.Ouriag the put year the railroad property at Hilo, HaVa.!,. haa been
proees of reorganisation. ' v

' Pitch' rmri.slitlos f now completed. ' A new owipe.ytBe HAWAII
IXVXMOUDAT BAU.WAT, UAIITl;lM. b lneorprtnitMl under Ha-

waiian law; taken over al) of th property aad BMet ef the HUo Railroad Corn-pa-

vf issued ter. classes of preferred alack, common stock "n4 certain bond,
which have Wa Jul.. listed on the Honolulu Mock Exchange."

A , Th purlln haa Wa kept Informed, frotn time to tlm, of what m being
dctaa, through report aad the public pre but by reaac of Aha somewhat com
plieemt neiiiM 'of the reorganisation, aad .the lima that baa clapped, there ap-

pear to h eertnWity; even among noma directly interested, a to exactly
what, baa been don? th present statu of tha aew stork aad boada' and the fu.nn
eiaJ and.bueints mil look of tha new company, t .

-a Thi nneerUinty ia typified by question that ara being esktd, such as:
t ; It tha IUI Railroad Company eonld not pay eipeasea, now can the new mm

peeiy do tt when It baa nly the aaaia baainaaa and ia uadar tha aame expense

that the old company wah under f
la tha new aompany going to ba able to pay tha Interest oa ita bonds!

; Ar there aay divjdaad la aJht oh either tha fjfefetted or common stock
of Ih eompanyf , -

H'hat ar tha, prospect fornew business which will place the etork on a

paying thalet ; .', " .
I'ndef thee (incurhhianees the officers of tba Hawaii Consolidated Railway,

Limited, hare consented to, my making this statement, which, however, Is un-

official, for the; Information of whom it may eoaaera :

T .
- ' .ORIGIN OP THE REORGANIZATION.

. ? To reorganization nt tha property eame about under tha following rirrnm-fatteee- :

' .''"'- .' ;
,' "In March. IHI.T, tba Hilo Railroad Company called a meeting of its principal

bondholder Informed them that it .won Id be uaahletq pay th latere falling
do on ita bane!, frn April Itt, and submitted a statement or its anairs, n eynon
ai which' was aa follows: --

FINANCIAL PTATtIS OF HILO RAILROAD COMPAN1' IN MARCH

"Th nutstaadira- - obilMtlena of the company were: V -

1.. Boada, aeeured br ilrst mortgage on Mam Une, Koutk of Hilo
bearing VrWt :. l,00n,000

2; Bonds, sec a red by (Irst mortgage on Main Line, North of Hili
and on certain hrneh Imics. beerinst wr Interest...

g.' Time notes and ope acconnrs, unsccursa

"S;f , , r Total outstanding indebtedness .5,ni5.20o
;' v; " Ol'THTANDINO HILO RAILROAD HTOCK.

"i ) There a i0 outstanding Hilo Railroad stock a par value i nch,
a follower i ; '

' Prefrrred atoekH.lf shares, par value , - 14,40
Common atoek, 17TJ0 shares, par value . 3,544,400

vV"l '
' Tat'aj' 4mrtaaiR

'

atoek ff Hilo Railroad Company,
, liS.43 aharea, of a par value of ,.......3,709,240

?r.:''i BTATtB OF BITSINE88 OF HILO RAILROAD COMPANY.

The basineea atatemeat of the Railroad Company showed the. following cur-

rent receipt a aad operating expenditurea the fiscal year ending June 30,

mjc Lli am iiimil KnaSaesa

Oneratitifl'' Expeuaea ".. .."v. .

Parr4ue available for payment llxej cnirjcs.
jr The Hxed charges for the year were:

letevesf ' oa bead and etee.
ytmtttm . . ! . k. . . . . . . . . .

Taxe . .. t .'

..307 540
02.1
8f17.48

oo

S firto noo oo

.iii
?v

of of 20

fV

:!'

for

of

00

: .'i'.'l'
.
' Total xed ehnfge 12l.3S4.39

AV ''r)Ss;T1Mij4M-'t- year 93,403.43

'w t "2 . t . ' M Au - Aul...... I... nT n,lH.
j LBQ1T lnni OT twin, nonu moc inptrn, no irrrni-ni-r tj 'r"""iiiyf nt of UtrM oild taken nntil tfter nix montbn.

'' Tending Uipn of that priod tha following eomniitt wn pff4nt4?i1 to
Jl.!ij MaaA aaAavii SkJ M Afft lklt tlsT thai a f I T txf ih falilmBf UDOll ft hrttll

' cjoitbU to fclt eeneerned. via: A. W. T. Bottonley. A. N.- - Cemnbell, J. R. Oolt,
A Lewi, jr, . A-- Spalding JOB a wateraouse ano r. n. nwcnmiiw.

'' 'VvV ,!;'.! REORGANIZATION PLAN.
I tl M iM - s At. Mti A a. rnl lnulnn vnlaaa aai'hijsll mlin111 III nil 1111 WJBB Bill lllll UBTWitvari IU Ulewill IM' " "
thV eanaant of nil interests eonceened, has. beeeearricd into execution, vix:

;V . v V RECOGNITION OF ALL INTERESTS IN VOLVED.

101.1. '

.

. .

. -

V J. The holders of th Hilo Railroad Company 1901 bonds;
't. The holder f th Hilo Railroad Company 1909 bonda;

';. X -- The nttaeewre creditor of the Hilo Railroad Company; v.- -

4rff The holdet of th Preferred ritoe th Hilo Railroad Company;
v' "5.'' Tbe bolder f th Common Stock. Of th Hilo Railroad Company.

A! It w legally, possible, for the , first two Interests to "freexe out" the
other threeby foreclosing the tw mortgage hnd buying in the property. It
wa deide4, liowvcr,"4-reogni- e the equities of all, protei ting eaeh interest,
lutwaver, n. the wder of it legal or eouiuble atanding.

' 1. ik. mArw ttimr follawin nrncHiliiro i nrried into rX- -. i. mnu.v j w p i

vtti '.' ,nNANqiAlAWH t); ItliUKUAN I2A 1

- iThli i objecf to b'hied wer two, vlxt
l, T reduce thcfixtd charge .to a point where the surpliui income would

. . A - 1 li . L J - . aLa MAMn. Ik. X

iatereet involved, i auck "manner as t reccgntx the same in the order of their
priority, and U th aatlsfactlon of th other interests.

; : Th' anetbod adopted of reducing the fixed charges ot the new company, was
,' i follower ":" :

, :' I The' fat, of interest oa bond of the new company ws fixed at VJr a
. mmpared to 9, th rate ea the bonds of the old company, thereby decreasing

. . . ' 1 . ,, LI. f A .
fT pnC-l- 0 IBS SH'UUSI BIWUIJ IWJ-H- IV mm a..

"i. 'The bondholder of the old company were invited to surrender their old
- boii da, receiving exchange therefor a portion of the fwe value in bonds and a

portion In preferred atliek of the new company, thereby still further reducing
th annual interest charge.

. mn,mi ralnHa iimmI anil eharaete of stock and bonds annorlioned to the
raeiwetive bondholder ia specified hereunder.

';;V; CHARACTER OF BONDS AND STOCK OF NEW COMPANY.
; (( 41 Waa !( rml inSI. tUS lIU miU viinui w iruni i. iur lli-- ruutau;

assaie d h rsiioiri, tut
; ' 1. Bond bearing Vfp Interest, redeemable ia ten years and dun in thirty

years; .
I

'

Cl A V& eumnlativa preferred roek, with the right to two votoe for
- aha ra f atoek;

' X Clas B 6 preferred stock, i t hi the right to one vote
' for each (hare ef atoek; -

. .?..A. Pjm anon atoek. arith tha rifrtat tn one vote for escli share of stock.
.

v APPORTIONMENT OF STOCK AND BONDS OF N EW COMPANY.
''i i The apuortionment of th$ stock and bonds f the new company between 'the
evara) Interests involved muck negotiation and some compromise, and waa ftc

' romnlislied aa followa. vlct
L APPORTIONMENT TO 1901 BONDHOLDERM. It was conceded that

th security behlad th 19Q1 bond waa of more pro rata value than that behind
the 1909 bonda. : Thia exeea value waa reeogniced in the following manner, vixi

.' ft . Irll. l It A 1UAI ... ... n .,U. V. r.l.l. .....!...! . . - V. .g tf JOI Jkuju-yw- iv pvnui phiiviiiwi0i v uutu. 1 ici.ui.vu li r.i uiur
ttond of the aew company to th amonnt of flO of the face value of the bonda
aujrendered ; and also liass A preferred atoen in the new company to the
amount of 43 of the face value of the bond aurrendered; and also Class A

aw . .

-.-- . ir:-- ' '. '

JDJ t"..j,
. .A1!t .1 : ,1 . .' .

v join 17 (niBt-d- ) . .

Curreat Operating
Beipt ' ' " ' Expenses

429,089.14 200.10-I.- l

450,0 12.90 226,974.00
... 470,883.00 ( 2) 253,827.oi

i

YT'iiTtiAnSii diheount on stock and bonda of approximately 7,000,
.' (2)' "Exeiualv of receivership expenae. I

FIRST POtO FIELD FOR '
'.tOWEI, CALIFORNIA

Tt 4CENTBO, October 15 Iower
Cti.ifornl V1U have it first polo field
.. . '

A Cj.uJ "I ll aaIa. UiuLv . n.1 t f 4 1, . l.wtlrAtf
JI tn or i.mMj( iniw- - , ' e"
tor of tb Imperial Development Com

pViy ranch uuthet of Mexleali, i

carriud out.
; Cndabr f0tly purchased string

ot polo ponie from Walter Dupe .of
Coreoado, and' aeveral practice games
have ben played t th Oudahy ranah
lijr. Imperial lly men. It ia proposed
to provide a, field 900 by 400 feet for
the'vxclusiv us Of the pololsts. The
field will be aow with Bermuda grass
aad Kentucky blue eras, mixed, aa thi I meeting
method i ia to fit v tb best result Marcus,
for polo playing.

y J :,' "

niS.L'Oo.rtO

429,0X0.14
200.10H.18

.22,P.'0.(lfl

Hurplus over
Operating
Expenses

$228.9S0.90
223,0.1841

JUAREZ MEETING WILL
OPEN ON THANKSGIVING

Announcement ha been mad by
Col, Nt J. Winn, of Louisville, Ken- -

nvJku!4.nweraio gregatioual

anaual racing sesson of one hundred
days or more will open at the Juares ,

"nek on Thanksgiving Day, November
30. For the first time the pari mutuel
form of betting will be used exclu-
sively.

4

KING TO ENTER HORSES
King Oeorge of England will prob

ably enter lit the nest Newmarket

I
L Coijuille.

217,827.00

the follomntf horse: rrlfir
Sir Dighton, Spry IVnil, and

HAWAIIAN GAZETTE-- ' ' FRIDAY, OCTOBER j 27, 1916. SEMI-WEEKL-

1

preferred atoek of tha aew company to the face value of tha i ate rest noupoaa on
tha Hilo Railroad bonda ia default," which interest coupon Wera due and payable
April and October, 1B18, nnd April, llri. i ' ' y

S. ' APPORTIONMENT TO 1M9 PONDHOI.DER8.' For Hilo Railroad lOOl

boada snrrepdared, tba bolder reoeired in-- exchange bonda af tha aew company
to tha amonat of 50 of th fae value of th bonda aurrenderad; fend also Claat
B preferred atoek ia tha new company to tha amonat of 60 of the faear value
nf the b.ada sorrrdered; and also Oaaa A preferred atoek of tha new rompanj
to the faea valua of said defaulted Interest eaopona ? ' rf1; ;

. av Apportionment to itnbecured creditors. .Tha oaaeeurad
ersditora of the Hilo Railroad Company received in full -- settlement of theit
claim C'laa B preferred stork

' .of tha new company, to tha faeo of such
rlsims, , . " " '

4. APPORTIONMENT TO HOLDERS OF HILO RAILROAD PREFER
RED STOCK. Tba holder of Hilo Railroad preferred stock surrendered th.
sami receiving in exchange therefor Class B preferred atoek 'of the new com:
pany to tha face value of the stock anrrendered, , v .v .

5. A 1 PORTION MENT TO HOLDERS OF HILO RAII.RQAD COMMON
8TCK?Rr. "The B. Fl MlUagham Company hnd B. F. Dillingham individual! aur.
rendered all of their eommoa atoek, amounting to 76,819 shares, for one dollar
Coatribattoae of 40U other share were made by aevaral othev shareholder suf
fi. ient te rednca the nutstandiag common stock to a par value of $2,000,000. Thi
reanaining eommoa stockholder of the Hilo Railroad 'Company thereupon ea
changed their aharea for the common stock of the new company, receiving I'
exchange therefor oae share of the new company for each tve aharoa of Hlk
Railroad aurrendered, making total Issue of 20.000 aharda ef eommoa atoek oi
th ne company of a total paf value of 400,000. '

PCMMARY OF BECURITIES tSflVED. (V? '

A summary of the securities issued by tba Hawaii .Consolidated Railway
1.11111(1, ia accordance with the forejroint is a follows, via

Bonda 10-3- 0 bearing 5. interest (4200,000 anthoried, $150,000
' retijned in treasury) .;.'. i I 2,S50,OO(

Cirus'A 7 cumulative preferred stock 12H.750 aharea. .2,879,000
Class R lr preferrel stjck 83,904 .

aliaroa ; . ;...Vi.7.....v nTO.fWO
CommoB atoek 20,01X1 shares v. . 400,000

Total shares lSl74f, par value.,

Tola

pino

value

issue stock and bonds '

ITNEXCHANOED BONDS. v.; ;

3,nS4,9o(

. ...6 004,9nT

Of the total issue of Hilo Railroad bonds, amount lag to 4,500,000, all but
12,500 f the 1901 issue and 1,000 of the 1909 Immm have been surrendered i
serordanc with the above plan. . The others have not been located. Rtoek an
booda nf the new Issues (included in the above statement) are held in reservi
to take ear of th 3(00 of ualnrated bonda when they appear.

BCBPLtTSi REQUIRED TO PAY DIVIDENDS ON PREFERRED STOCK.,
The annual amount required to pay n ea th Class A preferreV

stock ia 180.250. , This i cumulating first charge upon,, the unexpended nr
plus income of the company? but afford the bolder no right-o- f action again
th company if the dividend ia not paid; ' '"'

Th full dividend on the Class B preferred stock will amount to $40,797.tV
per annum. This la NOT a cumulative charge, and 1 payable only nut of th
unexpended surplus income of the company for the year in which it is earned
If not pnid during auch year the claim lapses. ' '

The common atoek will be entitled to divldende only after the preferre
stock dividend are paid in full.'

BUSINESS STATUS OF COMPANY, : -

The prospective business -- status of the Hawaii Consolidated Railway
aa ebnwn by ita. estimated current receipts and expenhe, aa compared with
those of the actual receipta and expenditures of the railroad during th paat
two yeara 1 a shown ia the table published at thw foot of thie'article:

In other Words, whereas the operating expenses, renta and taxes paid by th
Hilo Railroad were approximately the same aa those now. paid py the Hawai
Consolidated Railway, the Hilo Railroad "waa paying We interest on an opei
debt of over 515,000, amounting to about 11,000 per annum; while the Hawai
Conaolidiled Railway haa no open debt, the same having been .converted int
Class B preferred stock. "

The Hilo Railroad was paying interest at 6, on a bonded debt of 4,500,000,
amounting to 270,000 per annum while the Hawaii Consolidated Railway it
paying ', ou a bended debt of only 2,350,000, amounting to only 117,500 pet
annum. .

The net saving in interest Is, therefore, approximately 182,500 per aarinm
Thi Is the key note of the reorganisation and the road alon.whtck it I be
lieved that the new company will eventually get onto a full paying bsiqs.

Tha estimated income of the enterprise shows an increase fppToximntel,
404)Ao chiefly from increase of general busineas. ,':. '

The estimated receipts and expenditures for th year 191A-1- 7 have beet
mttde conservatively, and it is believed that the surplus will be more rather that
less than 85,000. t,

POLICY CONCERNING SURPLUS. . ,,i
The policy' of the Board of. Directors concerning dispoaitioa of the esti-

mated surplus is, at present: ' ''
1. To make therefrom such addition and extensions to the?: plant aa new

bnalaeaa require, ' ,' . ".u-- , ,
: c1! 1 '

2. To pay no dividends oa preferred atoek nntil a working ireaerve capita1
has been aneumnlated--ju- st how mach has not been decided.-- - c

In'pursuenee of this policy the Hawaii Consolidated Railway, Limited, hai
already purehaaed out-o- f surplus profits new locomotive; is converting ten fla'
ear into box ear; is building new eight-seein- g passenger ear; kaa built foui
new tank ears for hauling 'fuel oil and-wast- molasses; kaa installed a ncv
25,000 barrel fuel oil tank and connected the aame with Ik Government wharf
haa installed aeveral new switches end aid tracks Uk accommodate new businew

nd has contracted for additional mnebaaieal sugar handling plant for us or
the wharf, enough to completely equip the same to randle two big meantera at
once. ' .' ':

All of thia I being pnid for out of current surplus income. No debt is be
Ing incuried.

NEW BUSINESS IN SIGHT.
Within the year the company haa closed contract with the Hilo Emporiun

Company for it freighting business, .receipts estimated nt 1200 per annum;
H'ts closed cane httuling contract with the Kukaiau Plantation Comany

rereints estimated at 3.000 to 4,000 per annum;
Has closed contracts with ten sugar plantations for hauling tkeir waste mo

lasses to Hilo, receipts estimated at 25,000 per annum. .;. .
Miscellaneous freights are slowly but steadily increasing.
Passenger receipts, which had su (Tired through auto competition. bav

shown i substantial increase for the eight months ending August 31, 191A, a
com ' red wltB toe same period la 1910. r

There is a large and increasing amount of freighting busine along the lint
of the railroad, which the company ran hnndle belter and eheaperrthaa it is now
handled, at but comparatively email additional expense to the company.

The Hilo Breakwater has approximately donbled in' length during the pas'
rear. ei,:lv facilitutini. the work. of shipping at the wharf; the wharf facili
tics and connections have been increased and with the completion' of thr
mechanics! augar handling plant, the wharf faciutUi and rail connectiuua there
re will be enual to nny in the world. ' ,

The oi ly deerease of business in right ia ia connection with the probable
closing of the lumber mill at ratios; an estimated gross loss or' pusiness or ap
Droxirantelr 12.000 per annum. v

I'ndor these circumstances it i believed that there will Wa steady and aub
stantial growth in the business or tke company, witu but alight increase 1

onerstinu ex Dense. I
The pnscnt outlook is that the current receipts of th company will be

ample to meet all operating expenses and Rxed marges: msk current addition
and accumulate workine capital sufficient to handle all bullae now in sight

ud that, 'fltimately, all of the stock will be placed on a dividend-payin- bnsis
The foregoing is n substantial answer to toe questh n enumerated at tb

beginning of tbia atatement.
Honolulu. October 12.

Interest
Pnvable

'!) 307,540
3O0.UI2

I I7,5r0

-

'

Kents
PiVable '

' i
4.1)20 IH
4. 924 .30
r oon.oo

Taxes
Payable '

8.9V7.48
8,(128.03
8.600.00

PASTOR'S SON TO BE

MARRIED BY FATHER

I'nietaro Okumiira, son of Bev. T,
Okumura, pastor of the Japanese Con- -

Church of Makiki, and
Okumura, and Miss H. Tamur

will lie married oa Monday night of
next week. The ceremony will take
plane in the Makiki Church, the father
of the bridegroom performing the serv- -

. . ... .i ii. I I : l i a.

Jfpsn, nnd arrived lie last Tuesdtiy
,'n Maru from with

Tu lira, ber prospective ' mother-- '
The groom-to-b- is a graduate

j of Yule and known in Honolulu.

Tntnl Fixed
Charges

1 34.39
SI4.4i4.33
131.100 00

T Surplus tr
. ''Deticiciicy.

-- 92,403.43
- 9.425.S7
f 85.9."l.00

BAIRD. NOT HOWELL.
VICTIM OFJUDDEN DEATH

Investigation bv Denntv Sheriff Ja--

lin Asch yesterday disclosed that the V
man who dropped dead la his yard on
Kuakini Street near Fort Street Tue.
day afternoon, waa Robert Baird not.
Roliert Howell, a formerly reported.,
Baird s was a rarpeater ty trade

formerly In th employ of Will
iam Mutch, local contractor. He is.ee. lie onue .o ne is a ,r.uu.ie OI v.,,,. ye.rB 0,d ad m Mtiy. of Eng.

the Oirls' High School, of Koehl. land.
re

the Tenyo Japan
Mrs. in

well

and

JUit-r- i found ia hi room showed that
he was the owner of the property on
Knnkinl Street near Fort, which he
pnrr.hHsed firm John F. rioper, who
waa marshal ia 1887. The body will
le buried by the cimrty today, .

".'. '.J.'.

I1IL0 TO HAVE CAR C I

crmipcTfii'UADC
OLIwIUL IU IIIIIIIU

Federal Bufding Being Rushett Hawaii, that wa do herewith protest
Armory field Up and Other.

Building Activities

Hile may eoou have trnnsportatum
acuities, to the Kohio wharf If ten

tative plana of the Hilo Traction Com-
pany are consummated. " Attorney , O.

Chrismitb at too last meeting of the
board of supervisors said that the eoja-pan- y

waa considering laying aurb, aa
extension of its track from Wainakn
Avenue to the wharf and also ap Wain
nuenne street pant tae Hospital ground.
Members ' of th board generally ex-
pressed themeelvea a rrfaHrof th
project but that the trac.ka would have
to be beside, the concrete roadway so
aa not to break up the road. V Tba com
pany probably will aend an official re

I A .
d

I. A i
;

v

task,
.

'feet
further

-

I

board to torit now
a way and thnt county ordinance- ' by

radaraj Rttsbed ' v t aa as
oa Hilo federal buUdia..tn' . ' " .. . ' 1u i a va morl and

or the materl-- f ,M'Prrv?r?. ""i? !'"'l.1,,rLl,m- -

d kent him "
tbrooi
or so t

job in
a .

two
a, ,

' If whr.leM ',,T.Pt AV X
m , .. J.l

non-arriv- aunnliea but. oa - r
he Matsonta recently a lot of very
mportant materials arrived and

building ia once mure n
if industry.

UT .... .t. 1.1

Campbell will make n search
isen earpentcra in Honolulu, aa there
ire enough will also
j coast some . . "

rt marhla other Tk. flS.WMI. I Start
very w aires and,

nay the huurd the
for the Islands.

ihorugo f TUea

wuinea
'

Lr

'

The bar patch on the rorif of the
tuilding i atill looming very prom- -

m is round 'difficult to get
he exact type and color of tile that it
ceded complete the the
irevious so many hon- -

Ireda wer broken that there
raa created a ahortage that kaa never

been made yet. The tile very
fragile and the slightest

or although they
packed ia barrels. .

an theater,
for, while the improvemeata

rn.?v
dwelling

scheduled

Punabouj

iV'.'.r'lT'K.

aa Gover-
nor them then
citizens city disease
situation intelligently.

There year
connection

and meantime
alleged

forbidden territory,
people inter

matter.
Rtandvrd

ODDOsition haa dcvclooed
Hilo application

of
on aear

Kuhlo tank.
trade favors location

on of
from distance.

supervisors on rec
opposing

R
Baking Powder

indispensable
preparation

the finest cake, hot-brea-ds,

rolls and
muffins.

pany 'a application - ' waterfront
nranta' Of thia nature to any concern.

The snpervlsors believe that the
along . and adjoining Xuhio

wharf need right way
mam kA tha nmaHMA
in future. The reaolutioa of

upervlaor follow ia part)
it resolved by tha board of

.V.

isninst. th leasinir or or
eel of lead between the Xuhio road
and the railroad right of way any;
eoaaera that ia to
for oil or molaasee tapk and hat
aid eoneerna lhaJV v. allowed

any government land the fillo aide
of the Keaukah'a Tha,t oa the
Puna, aide of the Keaukahn' road
governmeat baa ample property - to
lease or nolareea
it would no hardship upon them
to extead their pipe longer
to the new aitea, and pro-
test againt actio of any of
government official and request them
to refrain from granting any permis-
sion or lease to any concern for the
above purpoae.4; ,'V"H'r'
Hilo Armory Halted :

Work on the addition to tha Jlito
been atopped, thf terri

presentative, w confer., government officials aay
3tk right or other details of the regarding
trackage. , . flee limit mist be obeyed the ter- -

Building Htory well other. eitisea of
Work ...

Contract .w on the Doaraonce underway A,Jt
CampbeU mty. that jf

raa ba nn to 'he mail, h. 11)1
a i"Kp;

gh with the month
iAi proper

luv
of --"""

'the
federal hive

el- -

sot He

shipments

docen

street and to
ia peculiar fashion In

vone.
Sloctrlo Contract Let

The Hawaiian Electric Company se-

cured contract for, erection
he electrical

bringing from the ex-i"- " :"T ""'C"7
and workers W WorK to lm

nen ffet hitrh their, "".start day they
steamer

up
nentiyi

to roof. In

of tiles

tap ar
bump seems

to break so,
ire

Hilo now ba
all have

the

of
L

he the af son
ers now

the of
new of the

of new
marhlnerv will add kilowatt unit
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CRUDE OIL PRICE RISES
Th price of crude oil on October 1

1913, wa 32i cent barrel. It la
now A8 rent per 'barrel, having dou-

bled; in th fust year. Th steadily
increasing" eonaumption baa drawn
down accumulated stocks from 00,000,-00- 0

barrel on May 1, 1913, to 50,000..
000 barrels in storage September 1,
1918. The increasing price have
stimulated development work and n

to a marked degree, aay the
Well Fargo Nevada National Bank
circular of October 10.

John Fassoth, manager, of the Kipa- -

hUn Sugar Company, Maui, is in the
cut nn m iphiiiitbb vimi.

Makes
the

tm--r

test
most

delicious

tasty
hot

biscuit

HAS HO SUBSTITUTE
No other baking powder equals it; in
strength, purity and wholesomeness- -

9 " Asm ese' Aidrtii.
Mm$I$, Haselals. Htmtll, er tsrsl JeUaf fwmUt Ce., Srw ferh, U.S.A.
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TO ANOTHER DEFEAT

PACITIO COAST LEAGUE,
w

Co .Ange.cs ;. , ....'. 103
Vernon ;.i 102
Ptortland .. s . . . . . i . 93

71

inCisco vk"i cv r VM

Oakland i,v . i. t, . . 73 ' 120

Pet '

' .His
.590
J23

413

Ttrdr Xoralt . . ..-
- :'u,

vernon, n; Loa Angela. 3. '
Salt Lake, 8; Oakland, 10. '

Sa Ernnclaco, 10; Portland, 4. .
it". as.9aWBbaasMsjaWsiaBaa

fAssectsted rrsas ay r4crsl Wireless)
HAN FRANCISCO, October 28

has. staged a real comeback and
defeated tha o Angeles crew, five to
'are, in the second gam ef th aerie
resterday. .;, If Oakland bad not taken
ifnetieally every game of the. series
r.st finished 'with th Tigers, Veraon
tight hhv bad eJiana at the flag.

though it ia too late for them to
in out, they ar playing ball.

- Oakland ia another of the team
vhich has picked up In th Utter part
f th station. ; They took . tb Slt

ke eowtingent into camp yesterday. '

Castle &C00&,
LIMITED.

SUGAR rACTORS, SHIPTtNO AND
COMMISSION MERCHANTS

iNSURANCB AGENTS,

Ews Plsntaiion Compear
Wailuku Airicul'.ora) Co., Ltd

Apka Hupar Co, Ltd.
Kohala Sugar Company

Wahlawa Water Company, Ltd.

Fulton Iron Work, of St, Xuia
Babcork ft .Wilcox Company
Green' Fuel Economixer Coiamay
('has. C. Moot A Co., Engineers

MATS0N NAVIGATION COJJPANT
TOTO KI8EN "KAX8HA

IF YOD HAYE, A

Little Daughter
' 'i ; v

Rank for her right now thro dollars
for her first year of life, six dollars
for her second, nine for her third,
and so On until you eatch up with
her present age, and the on her
next birthday bank to her credit
three dollars for eaeh year of ber
age aad keep thia up until she i
21 she 'II have nearly thousand
dollar, and, you '11 never tuias tht
money. v .' t ; .

We pny interest on saving ue''eounta. .''. .

bank of hawah;
LIMITED .f ;

CANADIAN -P- ACIFIC
RAILWAY

"EMPRESS LINE qF STEAMERS"
KBOM QUEBEC TO LIVERPOOL

via th '!

CANADIAN PACIFY RAILWAY

the famous Tourist Rout of tb World

In eoaueetio with tb
Canadian-Australia- Roy Mil Lin

For tickets and general Information
apply to

Theo. II Davies & Co., Ltd
Oen'l AgenU OanndUn Pacific By, Oo.

CASTLE & COOKE Co., Ltd
HONOLULU, T. H.

vCommission Merchants

.Sugar Factors
t

EwatPUntaUoa Ca
Waialua Agricultural Co., Ltd.
Apoka Sugar Co., Ltd.

Iron Work of St. Louia
Blake Steam Pump

- Western Centrifugal .'' .

Rabi-oi'- ft Wilcoi Boiler
.Qree' Fuel Eeopomlaer

Marsh Hteam Pump
: Matsoo Navigation Co. '

Planters ' Line Whipping Co.
Kohl SuRr Co.

9
r4?-y- '

Even

BTJWNEM OABJpa.

HONOLULU IRON WORKS CO. M- -
ehlner of every description mad to
order. v ;. .

'
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Issued Tuesday and Friday
(Eatercit t the Postoffio pf Honolulu,

T. It., a coil ela piatter.)
1

8UBS0EIPTI0N EATE:
For Tear , ,$3.00
Per Month v..... 28
Per Month, foreign. .36rr Year, foreign , 4.00

Payable Invariably in Advate.
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